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LOCAL AND TEMPORARY LAWS-1964
(R703, H1988)            No. 1348
An Act To Authorize The Governing Body Of Saluda County
To Borrow Not To Exceed The Sum Of Twenty-Two Thousand
Five Hundred Dollars For Additions To The County Agricul-
tural Building, And To Provide For The Payment Thereof.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Saluda County may borrow money.-The Govern-
ing Body of Saluda County is authorized to borrow not to exceed
the sum of twenty-two thousand five hundred dollars, or so much
thereof as is necessary, for additions to the county agricultural build-
ing. The loan shall be evidenced by notes signed by the Chairman of
the Governing Body and the Treasurer of Saluda County, and shall
be payable at such times as may be mutually agreed upon by the gov-
erning body of the county and the lender, at not to exceed three per
cent per year.
SECTION 2. Payment.-The rentals from office space occupied by
the United States Soil Conservation Service, the United States Farm-
ers Home Administration, the United States Agricultural Stabiliza-
tion and Conservation Service, (ASC), and the Saluda County Farm
Bureau are pledged for the payment of the installments and interest as
they become due. However, in the event the rentals from county office
space should be insufficient to meet the principal and interest of
any note when it becomes due, the governing body shall notify the
auditor of the county, who shall levy, and the treasurer shall collect
a tax on the property of the county sufficient to meet the deficit
in order that all notes given pursuant to the terms of this act shall
be paid in full as they become due.
The Governing Body of Saluda County shall reserve the right to
pay any note prior to its maturity date at a premium figure.
SECTION 3. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 30th day of January, 1964.


